SAGE ADVISORY SERVICES, LTD.

5900 Southwest Parkway, Bldg 1
Austin, Texas 78735
www.sageadvisory.com

1996 $30.5B

Year AUM/AUA as of
Founded 3/31/2026
AUM/AUA Distribution
Global Asset

Liability Driven Allocation ETF
Solutions 7%

18% .
Municipal
Fixed Income .
7%

Taxable Fixed
Income
68%

Why Sage

B Agility

Our size and independence as an
employee-controlled firm enable us to take
a nimble approach.

B Alignment

We customize the investment experience
to align with each client’s unique
objectives and needs.

SAGE ‘ INVEST WITH WISDOM"

58

Employees

17

Client Distribution

I
Public Funds
Endowment & Foundations 5%
11%

High Net Worth
29%
2%

Corporate
22%
— Family Office

Sub Advised

1% Insurance
Taft-Hartley 10%
14%

B Consistency

We have a tenured investment team and
proven process that enable us to deliver
expected results.

Culture

We are committed to cultivating a culture
of service and trust among our clients, our
employees, and our community.

AUM/AUA Distribution, as of 3/31/2026
Client Distribution as of 3/31/2026

Investment
Professionals

Health Care



Sage Strategies & Services

Enhanced Cash Management
Short Term

Moderate Term
Intermediate Term

Int. Term Corporate

Core Aggregate

Core Gov/Credit

Long Gov/Credit

Taxable Fixed Income

Specialty
Government Only
Insurance

Core Plus Fixed Income

Total Return
Moderate Term
Intermediate Term
Core

Laddered Maturity
1-5Yr| 1-10Yr | 1-15Yr

Specialty
State Specific
State Preferred

Tax-Exempt Fixed Income

Responsible Investing

Cash Management

Short Term Fixed Income
Intermediate Term Fixed Income
Core Fixed Income

Core Plus Fixed Income ETF
Conservative ETF

Moderate ETF

Growth ETF

Global Equity ETF

Liability Driven Investing

Global Equity Corporate DB
Conservative Public DB
Moderate Taft Hartley DB

Moderate Growth

Growth

Multi Asset Income

Platform Availability

19 Firms

Fixed Income
UMA/SMA

Investment Process

Macro View

* Secular, Cyclical, Near-Term
* Growth, Inflation, Policy
* Valuations, Risk Parameters

Cash Balance

Target Date Strategies

Fiduciary Servi

ces

26 Firms 6 Firms 9 Firms
ETF Model Cash Balance Dual Contract
Platforms Platforms Platforms

* Translate Macro View
* Model/Optimize Risk Exposures
¢ Determine Portfolio Allocations

— Risk Modeling

— Security Selection —

* Large-Scale Data Analysis
* Credit Analysis
* Securitized Product Analysis

Sage Advisory Services, Ltd. Co. is a registered investment adviser that provides investment management services for a variety of institutions and high net worth individuals.
This report is for informational purposes only and is not intended as investment advice or an offer or solicitation with respect to the purchase or sale of any security, strategy
or investment product. Investors should make their own decisions on investment strategies based on their specific investment objectives and financial circumstances. All
investments contain risk and may lose value. Past performance is not a guarantee of future results. No part of this Material may be produced in any form, or referred to in
any other publication, without our express written permission. For additional information on Sage and its investment management services, please view our web site at

* Holdings-Based Exposures
* Statistical-Based Analysis
* Factor-Based Stress Testing

www.sageadvisory.com, or refer to our Form ADV, which is available upon request by calling 512.327.5530.
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