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2023 PRI Assessment Overview

Sage has been a signatory of the Principles for Responsible Investment (PRI) since 2017. The PRI is the world’s largest
network of investors that work to understand and integrate environmental, social and governance (ESG) factors into
their investment and ownership decisions. A key part of being a signatory of the PRI is participating in its annual
assessment, which aims to:

1. Identify how signatories can improve their responsible investment practices;

2. Allow asset owners to focus their discussions with investment managers on responsible investment activities and
capabilities by sharing their Assessment Reports; and

3. Facilitate learning and development by outlining how signatories’ implementation of responsible investment compares
year-on-year, across asset classes, and with peers at the local and global level by providing a confidential report.

The most recent survey was conducted in 2023. The following slides illustrate how Sage scored relative to our peer
group in the five categories that were relevant to our business:

Policy Governance & Strategy

Fixed Income: Sovereign, Supranational and Agency
Fixed Income: Corporate

Fixed Income: Securitized

Confidence Building Measures
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Sage Advisory’s peer group:

Signatory category: Investment Manager
Signatory type: Fund Management
Geography: North America, United States
Size: 10 —49.99 billion AUM
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Sage’s PRI Transparency Report is available here, the full PRI Assessment Report results are available here.

SA G E Source: Principles for Responsible Investment

INVEST WITH WISDOM


https://www.sageadvisory.com/wp-content/uploads/2024/01/Public-Full-Transparency-Report-Sage-Advisory-Services-Ltd.-Co.-1.pdf
https://www.sageadvisory.com/wp-content/uploads/2024/01/2023-Private-Assessment-Report-Sage-Advisory-Services-Ltd.-Co.pdf

PRI Assessment Methodology

The following summarizes the PRI’s assessment process for 2023:

Variable
multipliers

Low
Moderate
High

Percentage*

Module
level stars

0-100% 1-5 stars

*The percentage is based on the points scored in all applicable assessed indicators for each module. It is calculated as
the total points achieved divided by the total points available (only considering applicable indicators) in the module.

* The differing scoring styles are based on the principle of 100 points being available for allocation from the initial

phase of assessment.

* The three multiplier weightings are reflective of the indicator relative importance with respect to responsible

investment practices and/or the PRI’s overall mission.

* The following are how the final percentage translates into a star grading:

Do not do ESG or scored 0 <25 %
>25<40%
>40<65%
>65<90 %

>90<100 %
Do not hold the asset class

Opted out of reporting

*

* %k
%k k

%k kK
1.8 0.0 8 ¢

N/A — not applicable
N/R — not reported

The Principles of Responsible Investment (PRI) assessment is a report based off the results of a required annual survey completed by all PRI signatories. The
survey is a process to ensure that signatories are accountable to enacting best practices within the responsible investment space and are transparent about
their investing activities. The PRI is a United Nations-supported international network of financial institutions working together to implement its six
aspirational principles, often referenced as "The Principles." Sage Advisory is a signatory of the PRI and pays an annual fee as a membership requirement.

SA G E Source: Principles for Responsible Investment
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Policy Governance and Strategy
2023 PRI Assessment

Sage scored an 88% (four stars) for Policy Governance and Strategy, above the median score of 54% (three
stars). Topics in this category included Responsible Investment Policy Elements, AUM Coverage, Roles &

Responsibilities, External Reporting & Disclosure, Capital Allocation, Stewardship, Climate Change,
Sustainability Outcomes, and Human Rights.

B Customized Peer Group x Your score

* ¥ e e e * Kk o it * Kk Kk i
(0<25%) (>25 < 40%) (>40<65%)

Number of peers (179)

Sage’s PRI Transparency Report is available here, the full PRI Assessment
Report results are available here.

SA G E Source: Principles for Responsible Investment
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https://www.sageadvisory.com/wp-content/uploads/2024/01/Public-Full-Transparency-Report-Sage-Advisory-Services-Ltd.-Co.-1.pdf
https://www.sageadvisory.com/wp-content/uploads/2024/01/2023-Private-Assessment-Report-Sage-Advisory-Services-Ltd.-Co.pdf

Fixed Income — Sovereign, Supranational and Agency
2023 PRI Assessment

Sage scored a 97% (five stars) for Fixed Income — Sovereign, Supranational and Agency; above the median
score of 48% (three stars). Topics in this category included the Overall Approach, Pre-investment Phase, and
Post-investment Phase for the fixed income sub-asset type.

M Customized Peer Group x Your score

* Yo e Yook LB A * K Kk * Kk ok kit * Kk Kk k
(0<25%) (>25 < 40%) (>40<65%) (> 65 < 90%) (>90%)

X

Number of peers (49)

Sage’s PRI Transparency Report is available here, the full PRI Assessment
Report results are available here.

SA G E Source: Principles for Responsible Investment
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https://www.sageadvisory.com/wp-content/uploads/2024/01/Public-Full-Transparency-Report-Sage-Advisory-Services-Ltd.-Co.-1.pdf
https://www.sageadvisory.com/wp-content/uploads/2024/01/2023-Private-Assessment-Report-Sage-Advisory-Services-Ltd.-Co.pdf

Fixed Income — Corporate
2023 PRI Assessment

Sage scored a 97% (five stars) for Fixed Income - Corporate, above the median score of 70% (four stars). Topics
in this category included the Overall Approach, Pre-investment Phase, and Post-investment Phase for the fixed

income sub-asset type.

M Customized Peer Group x Your score

* Yo e Yook LB A * K Kk * Kk ok kit * Kk Kk k
(0<25%) (>25 < 40%) (>40<65%) (> 65 < 90%) (>90%)

%]

Number of peers (73)

Sage’s PRI Transparency Report is available here, the full PRI Assessment
Report results are available here.

SA G E Source: Principles for Responsible Investment
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https://www.sageadvisory.com/wp-content/uploads/2024/01/Public-Full-Transparency-Report-Sage-Advisory-Services-Ltd.-Co.-1.pdf
https://www.sageadvisory.com/wp-content/uploads/2024/01/2023-Private-Assessment-Report-Sage-Advisory-Services-Ltd.-Co.pdf

Fixed Income — Securitized
2023 PRI Assessment

Sage scored a 96% (five stars) for Fixed Income — Securitized, above the median score of 60% (three stars).
Topics in this category included the Overall Approach, Pre-investment Phase, and Post-investment Phase for

the fixed income sub-asset type.

M Customized Peer Group x Your score
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(>65 < 90%) (>90%)

*
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(0<25%) (>25<40%) (>40<65%)

Number of peers (47)

Sage’s PRI Transparency Report is available here, the full PRI Assessment
Report results are available here.

SA G E Source: Principles for Responsible Investment
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https://www.sageadvisory.com/wp-content/uploads/2024/01/Public-Full-Transparency-Report-Sage-Advisory-Services-Ltd.-Co.-1.pdf
https://www.sageadvisory.com/wp-content/uploads/2024/01/2023-Private-Assessment-Report-Sage-Advisory-Services-Ltd.-Co.pdf

Confidence Building Measures
2023 PRI Assessment

Sage scored an 85% (four stars) for Confidence Building Measures, above the median score of 80% (four stars).
Topics in this category included Approach to Confidence-Building Measures, Third-Party External Assurance,
Internal Audit, and Internal Review.

B Customized Peer Group x Your score

* v Y Yook * ok Y e * ok & i vt
(0<25%) (> 25 < 40%) (> 40 < 65%)

Number of peers (179)

Sage’s PRI Transparency Report is available here, the full PRI Assessment
Report results are available here.
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https://www.sageadvisory.com/wp-content/uploads/2024/01/Public-Full-Transparency-Report-Sage-Advisory-Services-Ltd.-Co.-1.pdf
https://www.sageadvisory.com/wp-content/uploads/2024/01/2023-Private-Assessment-Report-Sage-Advisory-Services-Ltd.-Co.pdf

Disclosures

This report is for informational purposes only and is not intended as investment advice or an offer or solicitation with respect
to the purchase or sale of any security, strategy or investment product. Although the statements of fact, information, charts,
analysis and data in this report have been obtained from, and are based upon, sources Sage believes to be reliable, we do not
guarantee their accuracy, and the underlying information, data, figures and publicly available information has not been verified
or audited for accuracy or completeness by Sage. Additionally, we do not represent that the information, data, analysis and
charts are accurate or complete, and as such should not be relied upon as such. All results included in this report constitute
Sage’s opinions as of the date of this report and are subject to change without notice due to various factors, such as market
conditions. No part of this Material may be reproduced in any form, or referred to in any other publication, without our
express written permission.

Investors should make their own decisions on investment strategies based on their specific investment objectives and financial
circumstances. All investments contain risk and may lose value. Debt or fixed income securities are subject to market risk,
credit risk, interest rate risk, call risk, tax risk, political and economic risk, derivatives risk, income risk, and other investment
company risk. As interest rates rise, bond prices fall. Credit risk refers to an issuer’s ability to make interest payments when
due. Below investment grade or high vyield debt securities are subject to liquidity risk and heightened credit risk. Foreign
investments involve additional risks as noted above. Investing involves substantial risk and high volatility, including possible
loss of principal. Bonds and bond funds will decrease in value as interest rates rise. Past performance is not a guarantee of
future results.

Sage Advisory Services, Ltd. Co. is a registered investment adviser that provides investment management services for a variety
of institutions and high net worth individuals. For additional information on Sage and its investment management services,
please view our web site at www.sageadvisory.com, or refer to our Form ADV, which is available upon request by calling
512.327.5530.
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http://www.sageadvisory.com/

	2023 PRI Assessment
	2023 PRI Assessment Overview
	PRI Assessment Methodology�
	Policy Governance and Strategy
	Fixed Income – Sovereign, Supranational and Agency �
	Fixed Income – Corporate �
	Fixed Income – Securitized�
	Confidence Building Measures
	Disclosures

